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 e

lig
ib

ility w
ith

 d
e

b
t to

 in
c

o
m

e
 ra

tio
 o

f 29%
(PITI) a

n
d

 41%
(M

O
TI)              

re
sp

e
c

tive
ly. Fle

xib
ility in

 ra
tio

s c
a

n
 b

e
 g

ra
n

te
d

 if b
o

rro
w

e
r q

u
a

lifie
s. 

ü
 

Lo
a

n
 ra

te
s a

re
 n

e
g

o
tia

te
d

 b
e

tw
e

e
n

 th
e

 a
p

p
lic

a
n

t a
n

d
 le

n
d

e
r. H

o
w

e
ve

r, lo
a

n
 

re
p

a
ym

e
n

t te
rm

s c
a

n
n

o
t e

xc
e

e
d

 30 ye
a

rs. Th
e

re
 is a

 m
in

im
u

m
 m

o
n

th
ly M

IP o
f .35%

 
p

re
m

iu
m

. Th
e

 c
u

rre
n

t g
u

a
ra

n
te

e
 fe

e
 is 1.0 fin

a
n

c
e

d
 u

p
fro

n
t. 

ü
 

Th
e

 a
m

o
u

n
t o

f th
e

 lo
a

n
 m

a
y n

o
t e

xc
e

e
d

 th
e

 m
a

xim
u

m
 d

o
lla

r lim
its e

sta
b

lish
e

d
 b

y 
in

ve
sto

rs (Fa
n

n
ie

 M
a

e
, Fre

d
d

ie
 M

a
c

, H
U

D
/FH

A
, VA

, e
tc

.) 

ü
 

R
u

ra
l D

e
ve

lo
p

m
e

n
t a

llo
w

s lo
a

n
s o

f u
p

 to
 th

e
 le

sse
r a

m
o

u
n

t o
f 100%

 o
f th

e
 m

a
rke

t va
lu

e
 

o
f th

e
 d

w
e

llin
g

 o
r 102%

 o
f th

e
 a

c
q

u
isitio

n
 c

o
sts in

c
lu

d
in

g
 th

e
 g

u
a

ra
n

te
e

 fe
e

 a
n

d
 

c
u

sto
m

a
ry c

lo
sin

g
 c

o
sts. 

ü
 

A
p

p
ro

ve
d

 le
n

d
e

rs p
ro

c
e

ss lo
a

n
s to

 th
e

 p
o

in
t o

f a
p

p
ro

va
l a

n
d

 su
b

m
it in

fo
rm

a
tio

n
 o

n
 th

e
 

a
p

p
lic

a
n

t a
n

d
 th

e
 lo

a
n

 p
ro

p
o

sa
l to

 R
u

ra
l D

e
ve

lo
p

m
e

n
t. R

u
ra

l D
e

ve
lo

p
m

e
n

t w
ill 

e
va

lu
a

te
 th

e
 a

p
p

lic
a

tio
n

 a
n

d
 re

sp
o

n
d

 to
 th

e
 le

n
d

e
r w

ith
in

 48 h
o

u
rs w

ith
 a

 
d

e
te

rm
in

a
tio

n
 o

n
 th

e
 lo

a
n

 p
ro

p
o

sa
l. 



R
A

TIO
S 

¡ Pro
g

ra
m

 Ra
tio

 Sta
nd

a
rd

s/G
uid

e
s 

ü
 C

o
n

ve
n

tio
n

a
l – 35/45%

 

ü
 FH

A
 – 35/46.7 *n

e
e

d
s D

U
 d

o
w

n
lo

a
d

 to
 d

e
te

rm
in

e
 

ü
 VA

 – 41%
  

ü
 U

SD
A

 – 29/41%
 

ü
 Fro

n
t R

a
tio

 – (to
ta

l m
o

rtg
a

g
e

 PITI) d
ivid

e
d

 in
to

 g
ro

ss 
m

o
n

th
ly in

c
o

m
e

 

ü
 Ba

c
k R

a
tio

 – (to
ta

l m
o

rtg
a

g
e

 PITI +
 d

e
b

ts in
c

lu
d

in
g

 c
h

ild
 

su
p

p
o

rt, a
lim

o
n

y, lo
a

n
s, c

re
d

it c
a

rd
s, stu

d
e

n
t lo

a
n

s, e
tc

) 
d

ivid
e

d
 in

to
 g

ro
ss m

o
n

th
ly in

c
o

m
e

. 



First Tim
e

 H
o

m
e

 Bu
ye

rs 

¡ C
a

n
 b

u
y a

 h
o

m
e

 if th
e

y h
a

ve
 n

o
t o

w
n

e
d

 a
 h

o
m

e
 

in
 la

st 3 ye
a

rs. (ta
x re

tu
rn

s re
q

u
ire

d
) 

¡ In
c

o
m

e
 lim

its (se
e

 c
h

a
rts) 

¡ Pu
rc

h
a

se
 Pric

e
 (se

e
 c

h
a

rts) 

¡ $10,000 G
ra

n
t m

o
n

e
y fo

rg
ive

n
 a

fte
r 5 ye

a
rs! 

¡ C
lo

se
 w

ith
in

 30-45 d
a

ys! 

¡ H
e

lp
s fa

m
ilie

s w
ith

 n
o

 fu
n

d
s to

 b
u

y a
 h

o
m

e
 



C
re

d
it Sc

o
rin

g
 

¡ M
inim

um
 Fic

o
 Sc

o
re

s 

v
 C

o
n

ve
n

tio
n

a
l lo

a
n

s – 620 M
in

im
u

m
 c

re
d

it sc
o

re
 

(re
q

u
ire

d
 b

y Fa
n

n
ie

 M
a

e
 a

n
d

 Fre
d

d
ie

 M
a

c
) 

v
 FH

A
 – 600 m

in
im

u
m

* 

v
 VA

 -620 m
in

im
u

m
 

v
 U

SD
A

 645 M
in

im
u

m
 – re

q
u

ire
d

 b
y U

SD
A

 

v
 Po

rtfo
lio

 620 M
in

im
u

m
  

*
va

rie
s u

p
o

n
 c

o
n

d
itio

n
s/se

rvic
e

r 



C
re

d
it A

n
a

lysis/R
isk 

¡ 
C

re
d

it A
na

lysis 

ü
 M

o
st le

n
d

e
rs re

q
u

ire
 g

o
o

d
 c

re
d

it h
isto

ry. 

ü
 FIC

O
 sc

o
re

s d
o

 n
o

t a
lw

a
ys in

d
ic

a
te

 c
re

d
it w

o
rth

in
e

ss 

ü
 M

in
im

u
m

 o
f tw

o
 re

p
o

sito
rie

s re
q

u
ire

d
  

ü
 N

e
e

d
 c

re
d

it sc
o

re
 to

 o
b

ta
in

 a
 m

o
rtg

a
g

e
 

ü
 O

n
ly o

n
e

 tim
e

 m
o

rtg
a

g
e

 la
te

 in
 la

st 12 m
o

n
th

s 

ü
 Ba

n
kru

p
tc

y – m
in

im
u

m
 2 ye

a
rs – FH

A
 w

ith
o

u
t fo

re
c

lo
su

re
 

ü
 Ba

n
kru

p
tc

y – w
ith

 fo
re

c
lo

su
re

 3 ye
a

rs fro
m

 d
a

te
 o

f d
e

e
d

 tra
n

sfe
r 

ü
 Ba

n
kru

p
tc

y – m
in

im
u

m
  4 ye

a
rs – C

o
n

ve
n

tio
n

a
l 

ü
 Ba

n
kru

p
tc

y – m
in

im
u

m
 3 ye

a
rs - U

SD
A

 



Lo
a

n
 Te

rm
s/Typ

e
s/A

m
o

rtizin
g

  
ü
 

A
R

M
 – A

d
ju

sta
b

le
 R

a
te

 M
o

rtg
a

g
e

 – Th
e

 in
te

re
st ra

te
 a

d
ju

sts b
a

se
d

 o
n

 th
e

 a
d

ju
stm

e
n

t ye
a

rs.  U
su

a
lly 

1/1, 3/1 o
r 5/1 a

rm
s a

re
 m

o
st p

o
p

u
la

r.  

ü
 

Ba
llo

o
n

 M
o

rtg
a

g
e

 – Th
e

 lo
a

n
 u

se
s a

 30 ye
a

r te
rm

 b
u

t is n
o

t a
m

o
rtize

d
 o

ve
r its life

.  It is p
a

ya
b

le
 a

n
d

 
d

u
e

 in
 fu

ll in
 u

su
a

lly 5 o
r 7 ye

a
rs. 

ü
 

FR
M

 – Fixe
d

 R
a

te
 M

o
rtg

a
g

e
 – R

a
te

 is fixe
d

 a
n

d
 n

e
ve

r c
h

a
n

g
e

s o
ve

r th
e

 te
rm

. 

ü
 

Te
rm

 – Tim
e

fra
m

e
 o

f lo
a

n
 a

m
o

rtize
d

. (IE: 30, 20, 15, 10 ye
a

rs) 

ü
 

A
m

o
rtiza

tio
n

 sc
h

e
d

u
le

 – Ta
b

le
 d

e
ta

ilin
g

 e
a

c
h

 p
e

rio
d

ic
 p

a
ym

e
n

t o
n

 a
 a

m
o

rtizin
g

 lo
a

n
 – Th

e
 p

ro
c

e
ss 

o
f p

a
yin

g
 o

ff a
 d

e
b

t o
ve

r tim
e

 th
ro

u
g

h
 re

g
u

la
r p

a
ym

e
n

ts. 

ü
 

In
te

re
st O

n
ly Lo

a
n

s – Lo
a

n
 o

n
ly p

a
ys o

n
 in

te
re

st a
n

d
 n

o
 p

rin
c

ip
a

l. 

ü
 

Po
in

ts –  Ea
c

h
 p

o
in

t b
u

ys d
o

w
n

 th
e

 in
te

re
st ra

te
 o

f a
 lo

a
n

 b
a

se
d

 o
n

 m
a

rke
t c

o
n

d
itio

n
s fo

r th
a

t tim
e

 
p

e
rio

d
.  Ea

c
h

 p
o

in
t is 1%

 o
f th

e
 lo

a
n

 a
m

o
u

n
t n

o
t sa

le
s p

ric
e

. 

ü
 

LTV
 – Lo

a
n

 To
 V

a
lu

e
 – Th

is re
p

re
se

n
ts th

e
 a

m
o

u
n

t o
f th

e
 lo

a
n

 o
r lo

a
n

 b
a

la
n

c
e

 to
 th

e
 va

lu
e

 o
f th

e
 

h
o

m
e

. 

ü
 

Fa
c

to
r – Th

is is th
e

 a
m

o
u

n
t p

e
r th

o
u

sa
n

d
 b

a
se

d
 u

p
o

n
 th

e
 ra

te
 a

n
d

 te
rm

 w
h

ic
h

 d
e

te
rm

in
e

s th
e

 
b

o
rro

w
e

r’s m
o

n
th

ly Prin
c

ip
a

l a
n

d
 In

te
re

st. 



G
IFTS


• 
G

ift – ve
ry im

p
o

rta
n

t fo
r re

a
l e

sta
te

 a
g

e
n

ts to
 kn

o
w

: 

• 
Th

e
 g

ift sh
o

u
ld

 b
e

 g
ive

n
 to

 th
e

 a
p

p
lic

a
n

t a
n

d
 sh

o
u

ld
 a

p
p

e
a

r in
 th

e
 

a
p

p
lic

a
n

t’s a
c

c
o

u
n

t.  

• 
Th

e
 d

o
n

o
r d

o
e

s n
o

t h
a

ve
 to

 b
e

 a
 fa

m
ily m

e
m

b
e

r, b
u

t a
 c

lo
se

 p
e

rso
n

a
l 

re
la

tio
n

sh
ip

 m
u

st b
e

 e
vid

e
n

t. 

• 
Th

e
 d

o
n

o
r m

u
st p

ro
vid

e
 e

vid
e

n
c

e
 th

a
t th

e
 g

ift w
a

s g
ive

n
. Th

is m
e

a
n

s n
o

 
c

a
sh

 g
ifts! 

• 
Th

e
 le

n
d

e
r is o

b
lig

a
te

d
 to

 sh
o

w
 th

e
 m

o
n

ie
s le

a
vin

g
 th

e
 d

o
n

o
r’s a

c
c

o
u

n
t 

a
n

d
 e

n
te

rin
g

 th
e

 a
p

p
lic

a
n

t’s a
c

c
o

u
n

t. A
 c

a
n

c
e

lle
d

 c
h

e
c

k fro
m

 th
e

 
d

o
n

o
r’s p

e
rso

n
a

l c
h

e
c

kin
g

 is th
e

 b
e

st o
p

tio
n

 a
lo

n
g

 w
ith

 a
 30 d

a
y p

rin
to

u
t 

o
f a

c
c

o
u

n
t. 

• 
A

 g
ift m

a
y b

e
 g

ive
n

 a
t c

lo
sin

g
 b

u
t th

e
 d

o
n

o
r m

u
st p

ro
vid

e
 so

u
rc

e
 o

f fu
n

d
s 

to
 g

ive
 th

e
 g

ift b
e

fo
re

 th
e

 lo
a

n
 is su

b
m

itte
d

 fo
r a

p
p

ro
va

l. Th
e

 u
n

d
e

rw
rite

r 
w

ill th
e

n
 c

o
n

d
itio

n
 fo

r a
 c

o
p

y o
f th

e
 c

e
rtifie

d
 c

h
e

c
k fro

m
 th

e
 d

o
n

o
r a

t 
c

lo
sin

g
. 

 



Le
n

d
in

g
 Pro

c
e

ss 
¡ 

Bo
rro

w
e

r a
p

p
lie

s to
 le

n
d

e
r a

n
d

 sig
n

s 1003 (w
h

ic
h

 is th
e

 m
o

rtg
a

g
e

 a
p

p
lic

a
tio

n
) 

¡ 
Bo

rro
w

e
r a

lso
 b

rin
g

s d
o

c
u

m
e

n
ta

tio
n

 to
 sh

o
w

 le
n

d
e

r  

ü
 In

c
o

m
e

 – Pa
ystu

b
s, la

st tw
o

 ye
a

rs o
f ta

x re
tu

rn
s 

ü
 A

sse
ts – La

st tw
o

 m
o

n
th

s b
a

n
k sta

te
m

e
n

ts 

ü
 Ph

o
to

 ID
 a

n
d

 C
h

e
c

k fo
r a

p
p

ra
isa

l 

ü
 C

o
n

tra
c

ts a
n

d
 a

n
d

 a
n

y o
th

e
r im

p
o

rta
n

t in
fo

rm
a

tio
n

 n
e

e
d

e
d

 

§ 
Pro

c
e

sso
r sta

rts b
y o

p
e

n
in

g
 a

n
d

 o
rd

e
rin

g
, Flo

o
d

 C
e

rt, A
p

p
ra

isa
l, 4506 – Ta

x R
e

tu
rn

s, 
EV

, a
n

d
 re

vie
w

s c
re

d
it 

§ 
O

n
c

e
 p

ro
c

e
sse

d
 a

n
d

 a
ll is in

 – file
 g

o
e

s to
 U

n
d

e
rw

ritin
g

 

§ 
O

n
c

e
 c

o
m

m
itte

d
, p

ro
c

e
sso

r se
n

d
s a

p
p

ro
va

l – C
o

m
m

itm
e

n
t 

§ 
Pro

c
e

sso
r re

vie
w

s c
o

n
d

itio
n

s, a
n

d
 m

a
ke

s su
re

 c
o

n
d

itio
n

s a
re

 c
le

a
r a

n
d

 c
h

e
c

ks o
n

 
H

o
m

e
o

w
n

e
rs in

su
ra

n
c

e
 is in

 th
e

 file
 b

e
fo

re
 se

n
d

in
g

 to
 c

lo
sin

g
 d

e
p

a
rtm

e
n

t. 

§ 
O

n
c

e
 in

 c
lo

sin
g

 – File
 is se

t u
p

 a
n

d
 se

n
t to

 title
 c

o
m

p
a

n
y fo

r C
D

 re
vie

w
 a

n
d

 th
e

n
 

C
D

 se
n

t to
 b

o
rro

w
e

r 3 d
a

ys p
rio

r to
 c

lo
sin

g
. 

 



D
a

ily Re
a

l Esta
te

/Fina
nc

ing
 

¡ 
Th

in
g

s yo
u

 sh
o

u
ld

 kn
o

w
 th

a
t a

re
 u

se
d

 in
 th

e
 re

a
l e

sta
te

 a
n

d
 fin

a
n

c
e

 in
d

u
stry d

a
ily: 

ü
 A

lw
a

ys a
sk yo

u
r b

o
rro

w
e

r w
h

e
re

 th
e

ir d
o

w
n

 p
a

ym
e

n
t is c

o
m

in
g

 fro
m

 fo
r e

sc
ro

w
 

d
e

p
o

sit. 

ü
 Se

n
d

 c
o

p
y o

f Esc
ro

w
 c

h
e

c
k w

ith
 c

o
n

tra
c

ts to
 le

n
d

e
r. 

ü
 G

ive
 le

n
d

e
r p

le
n

ty o
f tim

e
 if a

n
y c

h
a

n
g

e
s a

re
 m

a
d

e
 p

rio
r to

 c
lo

sin
g

 (ie
: c

lo
sin

g
 c

o
sts 

c
re

d
its, c

lo
sin

g
 d

a
te

 c
h

a
n

g
e

s, e
tc

). 

ü
 If se

llin
g

 th
e

 h
o

m
e

, a
lw

a
ys b

e
 p

re
p

a
re

d
 to

 c
o

n
firm

 h
o

w
 yo

u
 a

rrive
d

 a
t va

lu
e

 w
h

e
n

 
listin

g
. D

o
 n

o
t g

o
 m

ile
s a

w
a

y fro
m

 su
b

je
c

t to
 o

b
ta

in
 va

lu
e

 w
h

e
n

 th
e

re
 a

re
 h

o
m

e
s 

c
lo

se
r to

 su
b

je
c

t th
a

t sh
o

u
ld

 w
ill b

e
 c

o
n

sid
e

re
d

. 

ü
 C

o
n

firm
 c

o
n

tra
c

ts h
a

ve
 e

n
o

u
g

h
 tim

e
 fo

r c
o

m
m

itm
e

n
t a

n
d

 c
lo

sin
g

 d
a

te
 in

c
lu

d
in

g
 TR

ID
 

tim
e

, h
o

lid
a

ys a
n

d
 w

e
e

ke
n

d
s. 

ü
 U

n
d

e
rsta

n
d

 if a
 p

ro
p

e
rty m

e
e

ts p
ro

p
e

rty sta
n

d
a

rd
s fo

r FH
A

, VA
 a

n
d

 C
o

n
ve

n
tio

n
a

l 
b

e
fo

re
 a

c
c

e
p

tin
g

 o
ffe

rs. IE: C
o

n
d

o
 a

p
p

ro
va

l, e
tc

. 
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A
s o
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c

to
b

e
r 3, 2015 th

e
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FPB in
te

g
ra

te
d

 th
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 (TILA
) Tru

th
 in

 Le
n

d
in

g
 A

c
t (R

e
g

u
la
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